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If your income is paid at
infrequent tiirrs write
for our pamphlet
"A Monthly Income."
It describes how you
can invest your funds
so that you will receive
on the first day of each
month, inconv.' at the
rate of ;?r per annum.

Address Dept. "H"

Knauth, Nechod & Kuhne
BANKERS

IS William Street, New York

4

Sound Sense
1, mi (in .n perl in our line know

the value of the opinion of experts In
other lino. Ihoicforc. when o-- go
outside vi.iirnuii iirlil, on seek the
AiMlO (if expert'. Ill iillli'l' tolsI 111 l exact Iv li,u mi should j,i ii
I ho lnieitneiii ni Mini-iiiuii- ' i.l'.T.n I'liii.t i rtn t ii n li i -
I'l f.IS HotllPlllller 'lull II Iseillltl.llSto sound sense In ..l on iiu extos.fix lute of Interest ami when von
r.m obtain Iniin S. to u on Imnil.
of high standatd it - iinui... to t,il,..
uncalled for i hani os on lh" aleior your prliiciit.il Htul Intel ci

write fnr ll.niil Irrulnr Ntt. sins
C.insrrvatlie Imc-nnrn- i.

Spencer Trask & Co.
iMKsim.Nr hxni.i its

4.1 I'.lrhange I'lnrr. Icii Vork
Al.DXNV IliiMfV ( lilt Alio

Members, N'cir link Stool. rxchuicr

IRedmondido.
Transact a general foreign
and domestic banking busi-
ness and allow ititoicst on
deposits Sllbjc't to lln'.llC.

Letters of Credit
Travclerc' Cheques

nvail.tblo in all pails of tho world

Investment Securities
33 Pine St., New York

Railroad, Corporation
& Public Utility Bonds,

1 iixmx.
4 to 6

riHrulr on 4ppltrAtinn

Miller5 (ppanu
I BANKERS I

Members Nei- rU Mink I irhancr
?DRrnadnai X.n 1 nrk

WANTED.,, . . , ,..m 1. n i. a I

IOO ldhn.,rrgt.ii I I .X IT rr.l A ( mn.loo Northern Mate, hmrr rr.l
HO nrpnlllr (! Alt I'frt.

VOn Standard i,h A t Ir, mn
loo ?r.( it. lime A I t I nm

FREDERIC H. HATCH & CO.
Ness fnr I, ll.t,t.10 Broad M r.ll until'., Hi

Prl, ale telephone re -- re- S It,. , t

Henrv Clews & Go.
HXXkl IIH

ii n u - c.ii i'. mi r i

MMBr.iiv . x Mum i i iixm.iStock end nonds Piou-i- and .miln.tnr ri'1 rallied .in lltra ,er,n
Ranking Arrnunfa ,e-.- e, surer .

rherk m lrht Ini'rr on ilae t mnrt-

liETTKKS or It I. II I T

4mrin l.tght A Irnrtinn
HiHt rirlrtr Ji liiv r I mn

StamlArf. da A I'lnirlt
MMt s,

Williams, McConncll & Coleman
Bond .StocUn

Wllt Pbori' HS 'ulm ".ml.

gCHMIDTSQAlLATlN,

Bankers cSc Brokers
111 Broadway, New York

American Gas & Elec.
RIGHTS

Chandler Bros&Co
MEMBERS NEW YORK SIOCK lCHNnr.Frhilr flrphone tjnnrilnj ,X lor,Phlttdttphln and Hntion

III Krnartno.. N. 1 'Pll'inc ,s i(l K'cclor

Standard Oil
ISSUES

Gilbert Eliolt & Co.
Specialist

,t; Wall hi N lei ll.mroer i,i,n

American Finance
& Securities Co

TIMBER BONDS

5N!au Street New York

E. & C. RANDOLPH
nr be . . ,,, mik-i- ,

1 1 I ItromlwiM. Hew ,,rk
OPEN MARKET SECURITIES DEPARTMENT

Mn .( r lis. , I .i. i, . i i . i
. .iTri ll.iliilsI f xl'r. n In.i .l.nrlil nn, mil,., s..'.,,rs ofin. r, inl ,air. nnnd'i and Mr Men

Poller, Gtioate &, Prentice
Meraticr, Nn, lml, ,(, u K,rb,n,,

BANKERS
Ji WALL ST. NEW VflDu
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'Ihe moderate tlpRren of ufaUnp!. 14.--
.

shon it In the took inarliPt on Monday 284
'continued in the morning hours of htii-nri- km v.

Mlyolpnlay and xvns nttrilmled chiefly
to the intetiMlflnd influeiu-- of politic 434
in the mutloM. 'I'lie niorninc newipavri 1064
wero full of utorion ahout the jxiwer that .13

It xva declared wa likely to lie exerted 784
iv Mr. lirynn at the Democratic national 13S Vb

4 4x'onxention In tlaltimore, Mime of lhe.e'p4i4
RoiiiR to tnr hb 10 Mine mat. air. nryan ins 14

micht prove to he the nominee of the Si RS

comcntioii. I tumor of this sort were 36 37

i improhahle on their face, but they added C94 71
S74 SSHoir.pwhat to the nerxouuc!t of 2H44 2641,'

opecnliitors and led to an attack '.'4J 23
iixm the market that wan a little bolder 774 7S

than any neen in the last three or four 136 13?.

da.vt. T!i"ii uR.iin the Minn? phenomenon 17
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ance oxer and eixer again for two montho 140U
pMt. Selling which wk plainly the work 33 S
of profeional orator stopped an 5)
suddenly in it liei;an upon the diocoxery .ijj,
that actual Ihpiidation was taking, J;
place, and (hereafter the market xlowly i iti;n,
hardened until the cloe of the exchange, 1!)'
leaving prices rather generally aliove 3u I ,
thoe of the preceding day. It is falrf

32 V
34to ftate that especial cauw tor ale i 52

exicted yetenlay in the fact that, to-da- y 10
'

will lie tho Ixginning of the fortnightly lt,i i

l.uglii.h settlement. Dribbling litpiidat ion 1714
him alo lieen going on for German ac- -'

74

l'count for some time m preparation for 133athe emi-annu- al wttlement in Germany tl
now near at hand. 601,

It may or not be that tho later recovery 117W
in tin. ntock market was due to th IS',

which nhtaine.1 in the financial 1'
eS'--

tliMnct during the il.iy that, the resailt 25',
of the hemooraliu convention, so far 20
Irom being discouraging, would be en-
couraging

.'X4
from a titianrial point of view. 2M

Th" market touched tu high point jut 2i'3
171',

before the end of the day and in the mid-
dle

U'
of the taking of the roll in the coti- - i:.7

entic-i-i upon the tiuection of electing M

the temporary chairman. The vote o 6 ,i
far as it had progressed certainly indi-
cated

1 1

that and not radi- - 2
a

in lh" ascendant at Haiti- - t 36,
more, and if later de elopmente 15'
proxe this to b the eiie n fan only be
regarded a- - a clear Mgn that (enliment 15',

21 Si i the country g.'iieially is Tyvtaiziug 7t
along th fame hues. Hut unite aside 117',
from nu.'siioiis of iiohlicf tli- - day's nenn r.j
made for optinn-- l onsulf. m London 341,

-e again upon th continuation of nil's
ihe news thai the lliancellor of th tl ihad altered the llnancial policy 111".
ol the l.tigh-- h (iovcrnmetit in a way 14

iory to llnancier. It xas announced 324
at home thai the ni.h of applicationn 123-.- .

to j"in lh" syndicate being formed to 113',
j or,

purchase the new Hrooklyn Itapid Tran-
sit

107',
l ompany notes rvas Hirli that all the 2 m

proposed MihcriberH reiejvd only one. Ml',
quarter of the allotments irired by them. 160

I Ii" Philadephia city t per cent, loan
6

21'iof $t,;:'S.nno. although a small offering.
x..s I, i for in its entirely at a price of
Urn.lit. winch was a rather highr valua-
tion

7P

than that recent l aecorded to 16:,:,
bond- - of this claF 24 ,

innlie. most impoii.mt imnletit of the 5 lis
.In- - however of a slri'tlr nnanctal and ri- -

. . mess MH'I (lie II .1 MM 1, ill of e
.ehifon' earnings stateinetp f,,i- - Mav. ;.ti,

nliicli rei'ordeila gross im i i. of Jiin im :i6
'l JlllT,and a nei iiht-vis- i,f ji..-- i Wlui

'leilies on the teluin liielv m-i- not
I... rntiielv txpical of ttit on tmlrool is.
lines generally. ieh a report ,is the fnre. l2"-

going lertamly lens t., die piesiimption
ll'ai the other M.iv Iini,tep.ets thai t ill s.,ti I2'vjiue to hand may show thai the indijs. .,s,
tries of the country hae eu getting r.5,
alnnc pretty wej latterly, politic.s or no so
polities I, veil while the Moek market I" 4 4
was declining yesterday morning alien.

5

12',Hon wan attracted lo the especial Mtetigih
.shown by .Norfolk and Western stick. I lP'-- j

and the rontinu"d rising teiidnT nfl
i hi slock has long beep ii matter of com l I P)-

--

iiiein I lie Wabash i per rent, bund i;:;i.
made a lien- high reeo, d on the present
movement, from which u may be infened
ih.p the reorganization plan of the com- -

p.inv is well in hand Ftesance of ,i
more distinct son w shown by I'nite. 2 b'

Mines common sbs'k to halever sellnu; Total
piessuie there Ta., t hi- - being lle to lh

inuaiice of excellent reports as to
the siaie ,.f the iron and stool Irade. nlule

lie H. lloli ol the copper stocks did Hot
a"e.i that Iheie n.in nnv weakiie, ,,, il" ,nc
amount to anything m underlying trade
conditions lliere. liiam Ad.m" Piprices wer XI A Smhigher because of nhal was declared to Ml A W

i..i ... . : .sins naio'i'i' "arni ireainer m the faiiadian AIIM hirfNorthwest im th other hand, il seems
' ',!!'' ' 'J' r''

to bo Ihe il,iiu..si.,ii i, .1.. 1- .- . i,,u' i'f!.rd" " ." .'ni .planer,, Im 1 I'd
li.n warm weather will now do the crops Mn Xc hef
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iiune good man iiai-in-
. and 1 lews of this

son were corroborated bv the riovntn.
rt weekly ne.ilher repon iiilishe(J

late 111 lh" afternoon

SHORT TERM SECURITIES.
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NEW YORK STOCK EXCHANGE PRICES,

Itallroad and Other Share.
Tl'KSPAV, .lU.SE 2J, 191-- '.

Open High-
est.I Inc.

1700 Am licet Sugar 734 734
12400'Ainal toppfr K54 85s,

S0OO Am fan 35 a, 36
600' Am fan pf U74, 1174
"flu Am t.'ar & K 50 50
ion Am Cotton ill 524 324

10 Am lixorrwfi 215 215
30ti Am Hide Leather 34 54
loo Am Ice 264 264
200 Am Unseed f!o pf 374 374

Am Locomotive 42 12 I

50 Am l.iicnniotb e pf 109
200 Ant Mult pf 61

2400'Am Smelting St'l,i
ion Am Smelting pf 1074 1074
700 Am SntilT 1624 163
100 Am Steel I'Vumlrlwi 36 36

Am Sugar 1204 120V
540 Am Tel'& Tel 1 134 116

I0UO Am Tobacct 206 29S- -
300 Am Tobacco pf, new lot-- . 105
10O Am Woolen pf 004 904
too Am Writing Taper pf. ... -

36--

4700 Anaconda 134 14
1700 Atch, Top t S I'V 106 1064
500 Am Cltlrn 33 334
500 Am Cities pf 79 79
100 Atlantic roaht Line 1354 13S41
200 Hahlwln Loco 55 55
100 Hahlwln Loco pf 1044 104 4700 Haltlmore & Ohio 108', 1084
173 Haltlmore & Ohio pf. S7, 74

Itethlehem Steel 36 364
lOOillethlehfin Steel pf 694 694
OOOillrooelyn l!apld Tran?,... 87', Sn

2100Vnnaillan I'aclllc 264',
Central Leather -- "'4 254

S00 Chesapeake & Ohio.. ,. 78 "S
100 Chicago Northwest.... 1364 1364
300 Chicago Great West 17 17
100 Chicago Great West pf. . . 334 33 ,'600 I'hl. Mil & St Paul 103 104',

S4 Chi. Mil & St Taul pf 141 141
lSOO.Chlno Copper 33", 334
300 Col l'uel & Iron 314 31
100 Col Southern 1st pf 74', 74',
300 Consolidated (5(as 140'j 140",
700 Corn Products 154 154
100 Delaware Hudson IhS 168
7n0 ncuxer & l!lo Grande 19 10
200 Denver A Itlo Grande pf . 354 354'
300 DlMlllers Securities 321, 23

3000 Krle 344 344
L'rlc 1st pf .2

400 M & S pf 414 414
100 (.en 'hem Co 117 147
400'Gcneral Llcctrlc Co 1714 171U
lOO'Gcneral Motor Ci 74 4 74 U

1000'Golilllclil Mining t ', 44
200'VGrrat Northern pf 1334 1334

200 Great Northern Ore cifs. 4 4 414'.joaiGtiggcnhtlm 60 b'14
llarxcsler. ex dlv 1175, 1174

S00 Inspiration 10', 194
100 International Paper 16 16
110 International Paper pf.. . 5S'V 5x4
100 International I'umi 26 26

2100 Inter-Mt- t 204 20 4400 Inter-Me- t pf 3S', 5S',
100 Kan Clt Southern

10100'LehlKh Valley 174 1744
413 Liggett & Mvr.- - 202 201
soO Loilllard IS7 190
i1 Louisville A Nashville 15x'; 1554

N50 May Dept Stores iO ML() Mexican I'd 6SI, KS'A
1650 Miami ( "tippet 2x
2'i0 Minn. St I A; S S M . . 1414 1144
''a Mo, Kan k Texas 274 274

13o Missouri I'aclllc :u; 26 1,
-- 10 Nat HLscult Co 1301, 1301,
3'l Nat Lend 57
2'in Nat LAS 15'..

1:5' Nevada Consniiilated ... ti : 214
I"" N V llrake 74 71

1210 Nex Vo-- l, Central 1174 117',
ion N V. Chi St I 30 59
I"" N V. ont & W .14- -, 314l'.'i'On'Norfoll, A- Wesi-r- n 1124 1134
5oa North American Co 2
1"" Northern ihlo 601,

1000 Northern Pacific 120 120
100 Ontario Sib cr
20" PhcIMc Mall ... 'j 324

17'Mi rennsvlxanla K I: 1234 123 42i0 Peoples (3a. 113', 1131,
100 Phliailelphia Co 105 o5
50 Pitts. C. C & St L loi 105
ion Pittsburg i 'ol 224.I.'O" I'lttshurc Coal pf 01 914
lie iMiiinan Palace Car Co. 161 4 1614

'0 Qulckslb er i) 6
6650 liny Con Copprt 214 214

100 Itallnax Steel Spring. 354 354
l.epiii.ii) Mieel 21'. 214)!..pu,i;, Steel Pf. 704 70S

lo.'nn Iteaitinc .. 165'- - 1661,
500 Ko. K Island mi; 21',too fiiimel'. 'o pf I on P'04

Sloss-Sltrfllel- d 544 514(inn Slo.s.Shefllei pf . . j K'O I no
100 fealsiard Ait l.ln". 25
200 Seaboard Air Line pf 514300 m I. f. Mn rran 2d pf. ' ,1s', 56 4'.'"a Southern I'aclllc 109 a, 1094
7"0 Southern II Co, . 27 42a standard Milling C, . 2", 24',

1050 Tennessee Copper . . . '24 434
202ft Texas ,, 12"4 1204

100 Third Ave ; K 374 374
610 I'lidei ..! I104 II04too fnlnn Mac ,t Paper 124

131'-'- " rnlon I'aclllc ts, Kx4
2110 Cnlted Clear Mfrs. . 5 s 58
100 I nlted I ir Goods i H'l 10
ion frilled Im Goodn pf. . . 105', 1054
ion p M Cast iron Pipe pf. . ' 59 50
ion P S I Alcohol 13 13
OOn P S Knbher '"54 66
200 P S Itubber 1st pf 1004 iof.5,

2s5u0 P S Sleel 6,'X, 60 4700 s Steel pf 1104270 Ptah Copper 63 634200 Va Carolina I'hem i'4 142700 Wabash 4 1

.lion Wabash pf ir 114,
601.1 Weiillnghoiivr 72 Uii Western Marx land ...
ion evninn Hruton I "o

sales to. dm. 221' 20 shai,

BID AND ASKED TRICES.
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F. J.Lisman&Co.
Mrtnl.rts V and lilracnSiin'l. I ii'hmjt,

30 Broad St., New York
FlulamiphD Chicago Poilon Hartford

Bertron, Griscom
and

Jenks
40 Wall St. Lnd Title BHt.
New York PhlUdelphi

INVnST.MENT SECURITIES
We specialize In organising. oper-

ating, financing and elllug
tlie sei tirltlei of public

eivlcc corporation
lltntit) ,Viii Yrk Sloet rtenn..
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U. S. MOTORS
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L. P. CARTIER

:0 Broad St. Nw York
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International Motor Cotji.
Lawyer Mortrerje

LINDLEY & CO.
Vembers Nev. lurk SpicVi KxehX',,

lei. ,'.0 lienor Inn ltrn.i.i..at .. t

1852 X9X2

Jas. B. Colgate & Co.
3 Wall St., New Yarlt
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Bonds Application

While, Weld 6 Co,
Bonds & Investment Securities
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New- - YorU Boston
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Brooklyn Trust
Company
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HOT. Futlep Sifeel flrenkl's
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Guaranty Trust Co. of New York
"X ",ira i t.tier, 1 itsnun lie llrancli .1,1, 'e A. Cd '

i ",'de, ittTlie 11 bot'lliard street
i Capital and Surplus $23,000,000
'Deposits 177,000,000

Trusts for Pertonal Trut

Jfsjor tot Co.
ritlk Aran,. ,o1 3lk Al.. -rX

LAWYERS TITLE INSURANCE

& TRUST COMPANY
ACTS AS EXECUTOR AND TRU5TLL
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Ihk llonlagne street, llmnkl.n

CHAftl KUiHJ Itg,.
Union Trust Co. of New York
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Capital & 5urpluA, $8,900,0 )J
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H. M. Byllesby & Co.
ENCINEERS

Examinations and Reports
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Naw Yark P.rtland. On.

PUBLIC UTILITIES SECURITIES.
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